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DOUGLASC. SMITH

LA CAPRA ASSOCIATES
Technicd Director

Douglas Smith, Technica Director, has over 16 years of experience in the eectric power industry.
He is experienced and skilled in the areas of dectricity markets, transactions and competitive
procurement, resource planning, sysem smulation, and project feeshbility andyss. While a La
Capra Asociates Mr. Smith has asssted utilities, generators, and regulatory agencies in the analyss
of issues rdated to dectric system planning, price forecasting, risk management and power
transactions.  Prior to joining La Capra Associates, Mr. Smith was employed as an Electrica
Panning Engineer and Power Cost Analyst for the Vermont Department of Public Service,

As Technicd Director, Mr. Smith has dso taken a lead role in managing and directing La Capra
Asociates work on renewable energy technologies and policies.  His experience in wholesale
market design and transactions has directed our clients to successfully purchase renewable power,
as wdl as to understand how market conditions and the market's structure will influence sdes of
renewable eectricity generation.

RELEVANT EXPERIENCE

On behdf of the Cdifornia Bureau of State Audits, reviewed the power purchasing
program conducted by the Caifornia Department of Water Resources during 2001. Mr.
Smith managed La Cgpra Associates invedtigation of the Depatment’s $10 hillion of
short term power transactions, and participated in the invedtigation of the Department’s
$43 hillion of long term purchases.

Managed and conducted power transactions of severd New England eectric utilities,
from 1991 to present. Responghilities include risk management drategy and anayss,
gmulaions of dternative procurement drategies, negotiation with potentid  trading
partners, and development of contract terms.  Presently responsble for managing the
power supply portfolio of the Washington (VT) Electric Cooperative, Inc.

Leads the procurement of competitive retaill generation service contracts for Amtrak (the
Nationa Ralroad Passenger Corporation). Respongbilities include andyss of utility
“shopping credits” solicitation of competitive supplies, evduation of proposds, and
competitive negotiations with suppliers. This effort produced successful supply contracts
with severd suppliers, resulting in severd million dollars of customer savings.

Reviewed PecifiCorp’'s procurement practices in the western markets for power
deliveries during the fal 2000 through fal 2001 period in the context of a request for
recovery of deferred excess power costs. Mr. Smith analyzed historicd spot market
prices, forward market conditions and utility’s net short postion and procurement
practices to assess the merits of the company’s request. Findings were presented in
written and ord testimony before the Wyoming Public Service Commission.
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Provided testimony and advice on behdf of the New Hampshire Public Utilities
Commisson Staff's review of a proposd by Unitil for the provison of Trangtion
Service power supply regarding the design of POLR service, and the auction to divest
Unitil’s power supply.

Led La Cgra Asociates team in assding the Massachusetts Divison of Energy
Resources to implement the Massachuseits Renewable Portfolio Standard.  Identified
and evduaed program desgn options such as technology €digibility, gpplicability of
RPS to retal genedion providers, and provisons for “banking” of compliance.
Performed cost andyss, presented technica policy options to stakeholder group, and
facilitated discussion with stakeholder group and regulators on key issues.

Led a detaled andyds of future wholesde dectricity market prices in the PIM
Interconnection, and presented the andyss in expert tesimony before the Pennsylvania
Public Utilities Commission. The forecast was adopted by the Commisson as the bass
for determining the stranded generation costs of Pennsylvania utilities.

Led detaled digpaich smulaions of dectric utility sysems -- induding the NEPOOL,
PIM and ECAR regions of the U.S, the sae of Maharashtra (Indi@), and numerous
individua U.S. utilities -- to identify the implications of dternative resource choices and
planning assumptions on market prices and revenues.

EMPLOYMENT HISTORY

La Capra Associates Boston, MA
Technical Director 1990-Present
Vermont Department of Public Service Montpelier, VT
Electrical Planning Engineer 1988-1990
EDUCATION
Brown University Providence, RI
B.S, Mechanical Engineering with Energy Conversion emphasis 1986

RECENT REPORTS

Massachusetts Renewable Portfolio Standard: Cost Analysis Report, Massachusetts Divison of
Energy Resources, December 21, 2000. Senior Advisor and Co-Author.

Massachusetts Renewable Portfolio Sandard: Report on Sales from Existing Renewable
Generating Sources, Massachusetts Divison of Energy Resources, May 25, 2000.  Senior
Advisor and Co-Author.



